March 10, 2010

To:

Members, State Board of Education

From:

Willa Spicer, Deputy Commissioner

Subject:
Personal Financial Literacy Graduation Requirement



N.J.A.C. 6A:9-5

During last month’s public meeting, I stated that the department recommends delaying the implementation of a personal financial literacy course as a graduation requirement for the upcoming school year.  We agreed to include this issue for further discussion on the March agenda.  Accordingly, I have attached, for your review, several documents related to this issue.  Specifically attached are:

· P.L. 2009, c. 153 which creates the personal financial literacy pilot program;

· The list of ten selected pilot districts;

· A draft letter that will be sent to the selected districts; and

· The department’s resolution of intent to amend the high school graduation code to delay the personal financial literacy requirement for two years.

As we discussed during last month’s public meeting, the new law calls for a three year pilot program.  Since there are many schools interested in this content, we have increased the number of pilot districts from six to ten, allowing one more pilot in each region and adding a special services school. The department likes the idea of having an initial target group and thus seeks to delay implementation of its personal financial literacy graduation requirement to give this pilot program an opportunity to complete its course.  Thus, the department proposes a resolution of intent to amend this portion of the high school graduation requirements so the implementation date will be 2013 instead of 2011.
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P.L.2009, c.153 (AI943/S2211)

CHAPTER 153

AN ACT establishing a financial literacy pilot program in the Department of Education and supplementing chapter 6 of Title 18A of the New Jersey Statutes.

BE IT ENACTED by the Senate and General Assembly of the State of New Jersey:

C.18A:6-115 Personal financial literacy course pilot program.

1. a. The Commissioner of Education shall establish a three-year pilot program to provide high school seniors in selected school districts with a personal financial literacy course. The goal of the pilot program shall be to ensure that high school graduates in the pilot districts receive instruction on budgeting, savings and investment, credit card debt, and other issues associated with personal financial responsibility. The commissioner shall select two districts in each of the southern, central, and northern regions of the State to participate in the

program and shall seek a cross section of school districts from urban, suburban, and rural . areas of the State.

b. The commissioner shall provide pilot districts with curriculum and sample instructional materials that may be used to support implementation of the pilot program.

c. At the conclusion of the pilot program, the commissioner shall submit a report to the Governor and, pursuant to section 2 ofP.L.1991, c.164 (C.52:14-19.1), the Legislature. The report shall contain information on the implementation of the pilot program and shall include the commissioner's recommendation on the feasibility of implementing the program on a Statewide basis.

d. The commissioner shall provide a grant to each of the pilot districts to finance the costs associated with offering the personal financial literacy course.

2. This act shall take effect immediately.

Approved November 20, 2009.
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Updated 3/3/2010

Schools Selected to Participate in the


High School Financial Literacy Pilot

P.L.2009, c.153 (A1943/S2211)

This bill establishes a three-year pilot program to provide high school seniors in selected districts with a personal financial literacy course. The Commissioner of Education will select six districts for participation, two in each of the southern, central, and northern regions of the State. The goal of the pilot program will be to ensure that high school graduates in the pilot districts receive instruction on budgeting, savings and investment, credit card debt, and other issues associated with personal financial responsibility. At the conclusion of the pilot program, the commissioner will report to the Governor and the Legislature on the feasibility of implementing the program on a Statewide basis.

	Region
	County
	District

	Central
	Union
	ELIZABETH (A)

	Central
	Mercer
	EWING TOWNSHIP (DE)

	Central
	Union
	WESTFIELD (I)

	North
	Warren
	NORTH WARREN REGIONAL

	
	
	SCHOOL DISTRICT (FG)

	North
	Passaic
	PATERSON (A)

	North
	Warren
	PHILLIPSBURG (B)

	South
	Cumberland
	BRIDGETON (A)

	South
	Burlington
	BURLINGTON COUNTY SPECIAL

	
	
	SERVICES SCHOOL DISTRICT

	South
	Camden
	CHERRY HILL TOWNSHIP (GH)

	South
	Atlantic
	GREATER EGG HARBOR REGIONAL

	
	
	HIGH SCHOOL DISTRICT (CD)


The commissioner shall select two districts in each of the southern, central, and northern regions of the State to participate in the program and shall seek a cross section of school districts from urban, suburban, and rural areas of the State.

	Northern Region
	Central Region
	Southern Region

	Bergen County
	Hunterdon County
	Atlantic County

	Essex County
	Mercer County
	Burlington County

	Hudson County
	Middlesex County
	Camden County

	Morris County
	Monmouth County
	Cape May County

	Passaic County
	Somerset County
	Cumberland County

	Sussex County
	Union County
	Gloucester County

	Warren County
	
	Ocean County

	
	
	Salem County
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CHRIS CHRISTIE Governor

State of New Jersey
Department of Education

 PO Box 500

Trenton, NJ 08625-0500

BRET SCHUNDLER Acting Commissioner

KIM GUADAGNO Lt. Governor

March xx, 2010

«Title» «First Name» «Last Name»

- ​

«School Title»

«School Name»

«Address Line 1»


- ​

«Address Line 2»


- ​

«City», «State» «ZIP_Code»

Dear «Title» «Last Name»:

I am pleased to inform you that «School_Title» is one of ten high schools that has been selected to participate in a three-year personal financial literacy course pilot program beginning in September 2010 as required by recently enacted legislation 18A:6-115 (see attached). The program will be overseen by the Department of Education with related activities being coordinated in partnership with the New Jersey Coalition for Financial Education and the New Jersey Chamber of Commerce. The goal of the pilot program is to ensure high school graduates acquire the knowledge and skills needed in personal financial literacy in the global economy and are able to demonstrate competency in this area.

Participation in the pilot program provides an excellent opportunity for schools to develop or enhance existing financial literacy curriculum and explore meaningful, creative and flexible ways to implement curriculum in a course that enables students to effectively manage personal finances by the time they graduate. Each of the participating schools will receive a $500 grant to assist in meeting the expectations of the program outlined below.

High schools participating in the financial literacy course pilot program are expected to:

1. Develop curriculum for a personal financial literacy course or enhance an existing


personal financial literacy curriculum that:

. Is aligned with Personal Financial Literacy Standard 9.2 in the 2009 New Jersey


Core Curriculum Content Standards;

. Incorporates the use of a variety of instructional strategies and real

world/authentic tasks that require critical thinking and problem solving skills; . Meets the needs of all students, including those with varying learning needs; and

.
Is
available
in
electronic
format
for
posting
on
the
Web.

www.nj.gov/education
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DRAFT

2. Develop curriculum-embedded formative assessments to inform teaching and


learning.

3. Utilize the resources offered by the WISE Financial Literacy Certification Program that includes online resources and professional development for teachers as well as the opportunity to offer a free personal financial literacy test through which students may receive financial literacy certification.

4. Allow staff participation in a virtual online Professional Learning Community created specifically for the pilot project to foster collaboration, information sharing and professional learning.

5. Build a partnership(s) with a local business organization(s) that supports the development of the district personal financial literacy program through a variety of activities and initiatives.

6. Collaborate with other pilot districts on the development of an evaluation of the project in each of the three years and at the conclusion of the pilot that elicits feedback from students, teachers, administrators and parents.

7. Participate in one free financial literacy education curriculum showcase and at least


one financial literacy education professional development event.

8. Attend the fall 2010 Financial Literacy Education Conference co-sponsored by the


department and the New Jersey Coalition for Financial Education (NJCFE).

Please email Sandy O'Neil at sandv.oneil@doe.state.ni.us to confirm your willingness to participate in the pilot by April 1, 2010. A commitment form will then be sent to you for your signature and that of the district Board of Education president. Note that upon receipt of your confirmation of participation, we will be sending details about a kickoff event to take place in early spring for the official launch of the pilot program.

In the meantime, should you have any questions related to the pilot, please contact Sandy O'Neil, program coordinator, at sandv.oneil@doe.state.ni.us or 609-777-4662. Thank you.

Sincerely,

Bret Schundler Acting Commissioner
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c:   Members, State Board of Education

Senior Staff

Kim Belin

Janis Jensen

Sandy O'Neil

«Executive_County _Superintendent»

« District_Superintendent»
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Adoption Resolution

March 17, 2010
Intent to Amend the Standards and Assessment Code


Whereas, the State Board of Education is responsible under N.J.A.C. 6A:8-2.1(a) for establishing State educational goals and standards; and



Whereas, pursuant to N.J.A.C. 6A:8-5.1(a)1 or 2, all New Jersey public school students are required to participate in a local program of study designed to meet all of the Core Curriculum Content Standards; and 


Whereas, the Commissioner has reviewed the existing financial, economic, business, and entrepreneurial literacy graduation requirement at N.J.A.C. 6A:8-5.1(a)1v, scheduled to become effective with 2010-2011 grade nine class, for alignment with the Core Curriculum Content Standards and indicators; and 



Whereas, the Commissioner has selected ten New Jersey school districts to participate in a pilot program for developing and implementing curriculum in financial, economic, business, and entrepreneurial literacy aligned with the Core Curriculum Content Standards and indicators; and


Whereas, financial, economic, business, and entrepreneurial literacy programs in school districts statewide will benefit from the development of curricula and implementation experiences of the pilot districts; now therefore be it



Resolved, that the New Jersey State Board of Education announces its intent to postpone implementation of the financial, economic, business, and entrepreneurial literacy requirement in N.J.A.C. 6A:8-5.1(a)1v for two years; and be it further 



Resolved, that the New Jersey State Board of Education announces its intent to amend the 2.5-credit financial, economic, business, and entrepreneurial literacy requirement in N.J.A.C. 6A:8-5.1(a)1v, establishing the financial, economic, business, and entrepreneurial literacy requirement as 2.5 credits effective with the 2012-2013 grade nine class.
______________________________                                   ______________________________

Bret Schundler, Acting Commissioner                  

Josephine E. Hernandez, President

Secretary, New Jersey State Board of Education                   New Jersey State Board of Education

